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                 SECTION-A     (5x4=20 Marks) 

Answer any Five questions from the following 


 

1. Public Finance. 




2. Public Expenditure. 

 



3. Incidence of Taxation.  


 

4. GST. 




5. Zero based budget. 

 
 

6. VAT. 


 

7. Define Wagner’s law. 


 

8. Corporate tax. 


 

 
      SECTION-B     (5x12=60 Marks) 

  Answer all the following questions 


 

9.   (a) Explain the difference between Public and Private Goods. 

                 

(OR) 
       (b) Explain the role of state as an agent of planning and Development. 

                  
 

10.  (a) Critically analyse the effects of public expenditure. 

                 
(OR)

      (b) Explain the Principle of Maximum Social Advantage. 
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11.   (a) Explain the Types of Taxes. 

       
(OR) 

       (b) What is the meaning of public debt? What are the methods of public debt redemption? 

                  
 

12.   (a) What is Fiscal policy and explain it’s objectives? 

           
(OR) 

       (b) Explain the merits and demerits of Indirect taxes. 

      
 

13.  (a) Explain the concepts of Surplus, Deficit and Balanced Budgets.  

                 
(OR) 

     (b) Explain fiscal sector reforms in India. 

                  
 


